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Welcome to the October issue of ResearchPress. This month our upfront analysis focuses on 

inequality and its impact on wellbeing. A number of reports were released from the Productivity 

Commission, the RSRU Consultation Report and the anticipated Data Linkage Review. Read on to 

learn more, and stay tuned for our Christmas issue in mid-December. 

Upfront 
Improving Outcomes for all Australians  

Anti-Poverty Week this year coincides with the 30th anniversary of then PM Bob Hawke’s 

aspirational statement that “no Australian child will live in poverty.” This was a powerful message 

then and resonates today. The imperative is clear: according to Alan Tudge, Minister for Human 

Services, government policy “should be geared towards those least fortunate and least capable of 

looking after themselves.” About 4.4% (1 in 23) of Australians are estimated to face deep and 

persistent disadvantage. This includes youth, those with a disability, and Indigenous Australians. 

 

What do we mean when we say someone is living in poverty? Numerous definitions exist. The 

most commonly cited OECD definition is that a person is considered to be in poverty when their 

disposable income is less than 50% of the median household income, however, the formula and 

factors involved are far more complex. We know that the causes and consequences of poverty are 

both varied and compounding and often lead to intergenerational disadvantage.  

 

Data from the ABS shows that older Australians are capturing an increasing share of the nation’s 

wealth. This generational wealth divide has been driven by the difficulty for young people breaking 

into home ownership; this will likely be compounded if the same cohort experience challenges 

accessing secure employment. Recent analysis from HILDA shows that about 1 in 10 children 

aged under 18 continue to live in income-related poverty. This situation is significantly worse for 

single parent-families: around 1 in 4 live below the poverty line.  

 

Anglicare’s Jobs Availability Snapshot shows what the job market is like for people facing the 

greatest barriers to work; this includes those without qualifications or experience, those trying to re-

enter the workforce after a long break (often women), or those living in regional or remote areas. 

The challenging picture depicted is somewhat surprising considering that we have experienced 

one of the strongest periods of growth in full-time employment in Australia for some time. In the 

study’s sample month of May 2017, there were 711,900 people who were unemployed. In WA, 

employment figures have continued their run of moderate improvement over the last few months.  

 

Housing insecurity is a major contributor to income poverty for many low income households. 

AIHW’s recent release, Australia’s welfare 2017, provides confirmation regarding the importance of 

timely access to affordable and appropriate housing in improving wellbeing. Some of the key 

messages include that home ownership rates have been falling dramatically for young people over 

the last 25 years: 39% of people aged 25-34 owned a home in 2013-14, compared with 60% in 

1988-89. Further, affordability in the rental sector is diminishing and often private rental cannot 

furnish people with that all-important sense of place and home. John Falzon contends that it is 

“time we embraced a framework that provides security rather than heightened insecurity; income 

adequacy rather than income management; respect rather than paternalism; dignity rather than 

demonisation.” 

http://www.antipovertyweek.org.au/
http://www.acoss.org.au/wp-content/uploads/2017/10/ACOSS-Child-Poverty-Briefing_13-Oct-17.pdf
https://www.mhs.gov.au/transcripts/2017-07-20-no-child-will-live-poverty-30-years-later-new-direction-speech-centre-independent-studies-sydney
https://www.aihw.gov.au/reports/australias-welfare/australias-welfare-2017-in-brief/contents/welfare-in-australia
https://www.aihw.gov.au/reports/australias-welfare/australias-welfare-2017-in-brief/contents/welfare-in-australia
https://www.foodbank.org.au/wp-content/uploads/2017/10/Foobank-A4-Infographic-EMBARGOED.pdf
http://wahousinghub.org.au/display/NEWS/2017/09/28/A+critical+component+for+people+experiencing+mental+health+is+housing+-+Mental+Health+Minister
http://melbourneinstitute.unimelb.edu.au/publications/working-papers/search/result?paper=2514135
http://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/6523.0Main+Features12015-16?OpenDocument
https://theconversation.com/census-data-shows-just-how-bad-weve-been-at-closing-inequality-gaps-86137
https://theconversation.com/three-charts-on-the-great-australian-wealth-gap-84515
https://theconversation.com/how-gig-economy-workers-will-be-left-short-of-super-85814?utm_medium=email&utm_campaign=Latest%20from%20The%20Conversation%20for%20October%2019%202017%20-%2085897123&utm_content=Latest%20from%20The%20Conversation%20for%20October%2019%202017%20-%2085897123+CID_e5e29e6111a0f756da1856fabaa4baf3&utm_source=campaign_monitor&utm_term=How%20gig%20economy%20workers%20will%20be%20left%20short%20of%20super
http://www.anglicare.asn.au/docs/default-source/default-document-library/jobs-availability-snapshot-2017.pdf
http://melbourneinstitute.unimelb.edu.au/hilda/publications/hilda-statistical-reports
http://www.anglicare.asn.au/docs/default-source/default-document-library/jobs-availability-snapshot-2017.pdf
http://thenewdaily.com.au/money/work/2017/10/19/jobs-boom-not-benefitting-young/
https://theconversation.com/unemployment-is-falling-but-whos-getting-left-behind-86061?utm_medium=email&utm_campaign=Latest%20from%20The%20Conversation%20for%20October%2026%202017%20-%2086427183&utm_content=Latest%20from%20The%20Conversation%20for%20October%2026%202017%20-%2086427183+CID_b9500dc8830ef4fabe571d609ad225c5&utm_source=campaign_monitor&utm_term=Unemployment%20is%20falling%20but%20whos%20getting%20left%20behind
http://www.abs.gov.au/ausstats/abs@.nsf/lookup/6202.0Media%20Release1Sep%202017
https://www.ahuri.edu.au/__data/assets/pdf_file/0013/2227/AHURI_Final_Report_No209_Long-term-private-rental-in-a-changing-Australian-private-rental-sector.pdf
http://wahousinghub.org.au/display/NEWS/2017/10/18/New+ABS+data+shows+worrying+housing+affordability+trends+for+those+on+low+incomes
https://www.aihw.gov.au/reports/australias-welfare/australias-welfare-2017-in-brief/contents/about
https://www.aihw.gov.au/reports/australias-welfare/australias-welfare-2017-in-brief/contents/housing-and-homelessness
https://www.eventbrite.com.au/e/attack-poverty-not-the-poor-2017-anti-poverty-week-conference-tickets-35193963091
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Government and Politics 
National Housing and Homelessness Agreement (NHHA) 

To the surprise of States and Territories, the Federal Government tabled a Bill to implement its 

Budget decision to integrate funding for homelessness and social and affordable housing, from two 

previous Commonwealth-State agreements, into a single agreement from July 2018. The Treasury 

Laws Amendment (National Housing and Homelessness Agreement) Bill 2017, sets up the 

national partnership framework to replace the National Partnership Agreement on Homelessness 

(NPAH) and the National Affordable Housing Agreement (NAHA). To receive Commonwealth 

funding, jurisdictions will be required to enter into a primary housing agreement (the NHHA), and a 

supplementary housing agreement that is intended to be negotiated on a State by State basis. 

 

Formal negotiations with State and Territory governments on the NHHA commenced in August 

2017 and are being led by Treasurers with the active engagement of Housing and Homelessness 

Ministers. State and Territory Treasurers met with Federal Treasurer Scott Morrison. It is clear from 

discussions to date that the Commonwealth and most States and Territories have quite different 

expectations, however, there is mutual willingness to continue to work towards finalising a new 

multilateral housing and homelessness agreement. WA is keen to ensure that any new agreement 

has the flexibility to allow the State to respond innovatively to local market and community needs.  

 

Moving Towards the Development of a Whole-of-Government Data Linkage Model 

The much awaited review into data linkage in WA was released this month. A number of the 

report's recommendations align with the Government's reform initiatives and include a commitment 

to the drafting of Privacy Legislation in the State. WA’s Chief Scientist Professor Peter Klinken 

chaired the group, which included Government Chief Information Officer Giles Nunis, and Telethon 

Kids Institute Professor Fiona Stanley. The report investigates WA's current data linkage 

capabilities and commits to developing a whole-of-government model which builds on the State's 

existing strengths in population health data linkage and research. Recommendations include: the 

use of data repositories for commonly linked data sets; State Government agencies to invest in 

data analytics capabilities; the Department of the Premier and Cabinet to establish and oversee a 

unit to coordinate data linkage projects; and, the establishment of a data linkage Statutory Body, 

including a Human Research Ethics Committee.  

 

AHURI: Government Led Innovations in Affordable Housing Delivery 

This final report forms part of AHURI’s Inquiry into increasing affordable housing supply. This 

project examined state government-led innovations in affordable housing, including WA’s 

affordable housing strategy which brought together a collection of new and existing affordable 

housing initiatives, such as Keystart. The research shows effective strategies and programs rely on 

strong political leadership; adopt a whole-of-housing industry approach; communicate objectives 

effectively to all stakeholders; are resilient to changes of government; and are best run from a 

central agency with a flexible organisational structure that can respond quickly to opportunities. 

Availability of Federal Government funding was an example of this opportunity-based agility and 

critical to NRAS success in being able to leverage affordable housing at scale. Increasingly, it will 

be crucial that quality data is available to measure the economic and social benefits that can be 

derived from government expenditure on social housing and the often needed support programs. 

 

https://www.legislation.gov.au/Details/C2017B00238
http://sjm.ministers.treasury.gov.au/media-release/108-2017/?utm_source=wysija&utm_medium=email&utm_campaign=Media+Release+-+Key+agreements+secured+with+states+and+territories
https://www.mediastatements.wa.gov.au/Pages/McGowan/2017/10/Data-linkage-review-report-released.aspx
http://www.jtsi.wa.gov.au/docs/default-source/default-document-library/a-review-of-western-australia's-data-linkage-capabilities---developing-a-whole-of-government-model---december-2016.pdf?sfvrsn=0
https://www.dpc.wa.gov.au/ProjectsandSpecialEvents/ServicePriorityReview/Pages/default.aspx
https://www.telethonkids.org.au/
https://www.telethonkids.org.au/
https://www.ahuri.edu.au/research/research-in-progress/inquiry-73130
http://www.housing.wa.gov.au/aboutus/affordablehousingstrategy/Pages/default.aspx
https://www.keystart.com.au/
https://probonoaustralia.com.au/news/2017/10/nsw-victoria-falling-behind-housing-affordability/
https://www.governmentnews.com.au/2017/10/affordable-housing-needs-strong-leadership/
https://www.ahuri.edu.au/__data/assets/pdf_file/0028/8668/AHURI_Final_Report_No267_Subsidised-affordable-rental-housing-lessons-from-Australia-and-overseas.pdf?utm_source=website&utm_medium=report.PDF&utm_campaign=http://www.ahuri.edu.au/research/final-reports/267
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Releases this month from the Productivity Commission 

 

Horizontal Fiscal Equalisation: It’s What we Refer to as ‘Getting our Share of GST’! 

In the constrained fiscal environment currently being experienced across the Australian Federation, 

the horizontal distribution of GST to the States remains a continuing point of contention. This is 

particularly so in WA, where a number of pundits decry the vertical fiscal imbalance (VFI) and 

protest that despite doing the ‘heavy lifting’ on the back of resource-driven revenue raising, now, in 

a period of structural downturn, the State is no longer receiving its fair share. This is where the 

horizontal fiscal equalisation part comes in – the basic premise is to ensure fiscal equity across all 

the States. However, the current situation points to a lack of agility in the existing formula being 

able to respond to extreme circumstances (such as the mining downturn in WA). According to the 

Productivity Commission, the current basis for distribution is acting as a barrier to reform. Where to 

from here? Whatever path is eventually adopted it will be controversial, because more funding 

being distributed to one State automatically means less for another. 

 

Shifting the Dial on Productivity 

For the first time, the Productivity Commission has taken a big picture view of Australia's economic 

performance. This holistic review supports national cities reform agenda priorities to enhance the 

welfare of all Australians, including: a regulatory shift from stamp duties to a broad-based land tax 

to improve housing choice; developing an affordable and sustainable supply of renewable energy; 

urban planning for new growth and infill development areas to ensure our cities remain liveable 

and support demographic changes; and, better transport infrastructure and access to housing to 

improve labour mobility within cities. Metronet joins other initiatives around the country as a WA 

State priority, complementing planning for social and affordable housing and broader wellbeing 

outcomes. We have a long way to travel to ensure equitable outcomes for all Australians – but we 

can set strong foundations in the here and now by actively co-designing positive whole-of-

community outcomes. 

 

Indigenous Expenditure Report 2017 

This report provides estimates of Australian State and Territory government expenditure for 

Aboriginal and Torres Strait Islander Australians. An estimated $33.4 billion was spent on services 

provided in 2015-16, according to the report. Around 18% of this expenditure was on targeted 

programs and the remainder was through non-targeted, or mainstream services. Per head of total 

population, expenditure (targeted and mainstream) equated to $44,886 per Aboriginal and Torres 

Strait Islander Australian, around twice the rate for non-Indigenous Australians ($22,356) and 

similar to ratios previously reported back to 2008-09.  

 

At first glance, the data supports the conclusion that significant investment is being made and 

therefore outcomes should be improving. However, it is important to question whether this 

investment is being targeted to the most appropriate areas to drive a long term improvement that is 

meaningful to the individuals concerned. For instance, the majority of expenditure was spent on 

mainstream services rather than targeting the areas with greatest disparity (most likely to produce 

long-term returns). Without a doubt, higher-quality evaluations are required but so too is the need 

for Indigenous people to be engaged and consulted to deliver meaningful change.  

 

https://theconversation.com/renewing-federalism-what-are-the-solutions-to-vertical-fiscal-imbalance-31422
http://www.abc.net.au/news/2017-09-29/wa-hopes-for-more-gst/8998816
http://static.ourstatebudget.wa.gov.au/16-17/factsheets/wa-gst-share.pdf
https://www.cciwa.com/about-us/news-and-media-statements/join-team-wa-in-the-fight-to-fix-gst
http://www.ncoa.gov.au/report/appendix-vol-1/8-3-addressing-vertical-fiscal-imbalance.html
http://www.abc.net.au/news/2017-09-01/infrastructure-sweetner-amid-gst-delay-wa-turnbull/8864374
http://www.pc.gov.au/inquiries/current/horizontal-fiscal-equalisation/draft/horizontal-fiscal-equalisation-draft-overview.pdf
http://www.pc.gov.au/inquiries/current/horizontal-fiscal-equalisation/draft/horizontal-fiscal-equalisation-draft-overview.pdf
https://www.themandarin.com.au/84662-gst-carve-up-formula-may-dampen-reform-says-productivity-commission/
http://www.abc.net.au/news/2017-10-09/productivity-commission-no-major-grants-overhaul-needed/9029352
https://www.themandarin.com.au/85298-shifting-dial-peter-harris-beating-productivity-slowdown/
http://www.pc.gov.au/inquiries/completed/productivity-review/report
https://cities.dpmc.gov.au/smart-cities-plan
https://propertyupdate.com.au/first-home-buyers-in-vic-and-nsw-look-to-be-taking-advantage-of-recent-policy-changes-to-stamp-duty/?utm_source=Michael%27s+Daily+Commentary&utm_campaign=98ee94d3b5-MY_DAILY_EMAIL&utm_medium=email&utm_term=0_8ac08e5c4d-98ee94d3b5-503004737
http://www.abc.net.au/news/2017-10-09/why-your-council-rates-should-be-three-times-higher/9030330
https://theconversation.com/power-bills-can-fall-but-the-main-attention-must-be-on-affordability-accc-85734?utm_medium=email&utm_campaign=Latest%20from%20The%20Conversation%20for%20October%2016%202017%20-%2085637095&utm_content=Latest%20from%20The%20Conversation%20for%20October%2016%202017%20-%2085637095+CID_abdb4d0ccc5dfd419bfb01efd9505372&utm_source=campaign_monitor&utm_term=Power%20bills%20can%20fall%20%20but%20the%20main%20attention%20must%20be%20on%20affordability%20ACCC
https://theconversation.com/despite-the-charged-atmosphere-frydenberg-and-finkel-have-the-same-goal-for-electricity-85454?utm_medium=email&utm_campaign=Latest%20from%20The%20Conversation%20for%20October%2011%202017%20-%2085277056&utm_content=Latest%20from%20The%20Conversation%20for%20October%2011%202017%20-%2085277056+CID_7a8da2c27bc09f5174c32f0dac382daf&utm_source=campaign_monitor&utm_term=Despite%20the%20charged%20atmosphere%20Frydenberg%20and%20Finkel%20have%20the%20same%20goal%20for%20electricity
http://bcec.edu.au/publications/perths-infill-housing-future/
https://www.transport.wa.gov.au/projects/metronet.asp
https://architectureau.com/articles/transport-housing-at-heart-of-three-city-plan-for-sydney/?utm_source=ArchitectureAU&utm_campaign=f1d71d6ce6-AAU_2017_10_24&utm_medium=email&utm_term=0_e3604e2a4a-f1d71d6ce6-40799085&ct=t(EMAIL_CAMPAIGN_24_10_2017)&mc_cid=f1d71d6ce6&mc_eid=a29e81d0c8
http://apo.org.au/node/115581
http://wahousinghub.org.au/display/NEWS/2017/09/28/Planning+for+social+and+affordable+housing+outcomes+with+Metronet
https://theconversation.com/designing-suburbs-to-cut-car-use-closes-gaps-in-health-and-wealth-83961?utm_medium=email&utm_campaign=Latest%20from%20The%20Conversation%20for%20October%2019%202017%20-%2085897123&utm_content=Latest%20from%20The%20Conversation%20for%20October%2019%202017%20-%2085897123+CID_e5e29e6111a0f756da1856fabaa4baf3&utm_source=campaign_monitor&utm_term=Designing%20suburbs%20to%20cut%20car%20use%20closes%20gaps%20in%20health%20and%20wealth
https://theconversation.com/city-by-city-analysis-shows-our-capitals-arent-liveable-for-many-residents-85676?utm_medium=email&utm_campaign=Latest%20from%20The%20Conversation%20for%20October%2017%202017%20-%2085717104&utm_content=Latest%20from%20The%20Conversation%20for%20October%2017%202017%20-%2085717104+CID_89e7c95a24172db38dd5c5ef97e0d582&utm_source=campaign_monitor&utm_term=City-by-city%20analysis%20shows%20our%20capitals%20arent%20liveable%20for%20many%20residents
https://theconversation.com/this-is-what-our-cities-need-to-do-to-be-truly-liveable-for-all-83967?utm_medium=email&utm_campaign=The%20Weekend%20Conversation%20-%2085497077&utm_content=The%20Weekend%20Conversation%20-%2085497077+CID_8893bfc9bdd49977eb2c65e2891f6071&utm_source=campaign_monitor&utm_term=This%20is%20what%20our%20cities%20need%20to%20do%20to%20be%20truly%20liveable%20for%20all
http://www.asbec.asn.au/research-items/improved-housing-outcomes-affordable-sustasin/
http://www.asbec.asn.au/research-items/improved-housing-outcomes-affordable-sustasin/
https://www.pc.gov.au/research/ongoing/indigenous-expenditure-report
https://theconversation.com/government-spending-on-indigenous-people-is-rising-so-why-do-so-many-still-live-in-poverty-86210?utm_medium=email&utm_campaign=Latest%20from%20The%20Conversation%20for%20October%2027%202017%20-%2086517192&utm_content=Latest%20from%20The%20Conversation%20for%20October%2027%202017%20-%2086517192+CID_d72d975de05487d535a2bcf149b30405&utm_source=campaign_monitor&utm_term=Government%20spending%20on%20Indigenous%20people%20is%20rising%20so%20why%20do%20so%20many%20still%20live%20in%20poverty
https://www.cis.org.au/app/uploads/2017/10/op158.pdf
https://theconversation.com/turnbull-government-says-no-to-indigenous-voice-to-parliament-86421
https://www.themandarin.com.au/85443-treaty-yeah-victoria-moves-ahead-plans-indigenous-settlement/
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Society and Community 
Resilient Families, Strong Communities 

The Regional Services Reform Unit’s (RSRU) consultation report is the compilation of the 

engagement activities that have occurred over the last 12 months. The report examines 12 sub-

regions in the Kimberley and the Pilbara to assess areas relating to governance, leadership and 

culture, early childhood development, education and training, health, economic participation, home 

environment, and safe and supportive communities. RSRU’s Paul Isaachsen stated that “we need 

a collaborative approach between government agencies, organisations and communities to 

develop place-based services that meet the needs of Aboriginal people living in the regions.” 

Clearly, there is a need for government policies and programs to take into account the significant 

differences in demographics, geography and economy in the regions and between regions, in 

order to provide services that achieve positive outcomes. Further, it was no surprise that 

remoteness continued to have a direct impact on the resources required to deliver services, 

particularly in relation to health and housing, both of which are crucial to wellbeing. 

 

The Centre for Social Impact highlighted that Indigenous outcomes differed significantly between 

areas within the Kimberley and Pilbara, attesting to the need for local area assessment. Professor 

Paul Flatau referenced the “vast differences in education, health and employment outcomes 

between sub-regions.” For this reason he proposes that a framework be developed to measure 

service provision and expenditure at a local level to identify what services are needed, where they 

are needed, who they are reaching and most importantly, the level of change they affect.  

 

BCEC: The Impact of Airbnb on WA’s Tourism Industry 

Airbnb has emerged as a disruptive force for both housing and technology. BCEC’s recent study 

contributes to filling the knowledge gap regarding the impacts of the sharing economy on traditional 

structures, including community. BCEC’s framework offers instruction to governments in dealing 

with a private short-term rental phenomenon like Airbnb. But not all pundits are happy. The 

Australian Hotels Association WA is concerned by the findings, saying the shared economy is not 

‘shared’, demonstrated by 61% of listings being for entire homes or apartments. This type of 

disruption comes with its own challenges including: strata laws; general attitudes toward Airbnb; 

how to best capture taxes and charges; interfering with neighbourhood security; and placing 

demands on local amenities. In the current state, Airbnb does not do much to contribute to overall 

housing affordability and largely privileges often well-to-do holidaymakers looking for an authentic 

travel experience. However, what is interesting to watch is what we may see if the concept is 

translated from tourism to a pro-social community response. What will the next iteration herald? 

Concepts of Community: Pointing to the Future for Youth in Australia 

Mission Australia highlights the diverse outcomes for youth across low, moderate or high 

socioeconomic status (SES) areas. Safety, trust, comfort and engagement are essential to well-

planned communities and equality of opportunity. Often, disadvantaged young people are affected 

by complex and long-term social problems, and are unable to access the same resources as their 

more advantaged peers. Of particular note, young people in low SES areas felt unsafe when using 

public space and exhibited lower levels of social capital. The report makes a number of 

recommendations to improve lifetime trajectories for all youth – strengthening communities through 

place-based approaches, co-design and evaluation programs, volunteering and mentoring 

http://regionalservicesreform.wa.gov.au/sites/regionalservicesreform.wa.gov.au/files/docs/RESOURCES/RSRU_Consultation%20Report.pdf
http://www.csi.edu.au/news/research-measures-indigenous-outcomes-kimberley-and-pilbara/?mc_cid=ae29e727fd&mc_eid=ff93161e9e
http://www.csi.edu.au/news/research-measures-indigenous-outcomes-kimberley-and-pilbara/?mc_cid=ae29e727fd&mc_eid=ff93161e9e
http://www.csi.edu.au/news/research-measures-indigenous-outcomes-kimberley-and-pilbara/?mc_cid=ae29e727fd&mc_eid=ff93161e9e
https://theconversation.com/why-airbnb-is-welcome-in-some-cities-and-not-in-others-67977
http://www.perthnow.com.au/news/western-australia/airbnb-increasing-in-perth-disrupting-tourism-in-wa/news-story/7af58d72574e25c05916b92f3c51e882
https://theconversation.com/driverless-uber-cars-are-coming-to-disrupt-the-sharing-economy-but-capitalism-carries-on-as-usual-64245
http://bcec.edu.au/publications/the-impact-of-airbnb-on-was-tourism-industry/
http://bcecreports.edu.au/airbnb/
https://sydney.edu.au/news-opinion/news/2017/01/19/the-community-impact-of-airbnb-calls-for-closer-scrutiny.html
https://www.domain.com.au/news/stayz-and-airbnb-call-for-nswwide-regulation-20160314-gniym8/
http://www.perthnow.com.au/news/western-australia/airbnb-increasing-in-perth-disrupting-tourism-in-wa/news-story/7af58d72574e25c05916b92f3c51e882
http://www.perthnow.com.au/news/western-australia/airbnb-increasing-in-perth-disrupting-tourism-in-wa/news-story/7af58d72574e25c05916b92f3c51e882
https://legalvision.com.au/can-strata-schemes-prevent-airbnb-holiday-lets/
https://www.domain.com.au/news/nsw-tribunal-overturns-bylaw-banning-woman-from-renting-her-apartment-on-airbnb-20170930-gyq2kc/
https://www.missionaustralia.com.au/publications/research/young-people
http://thehomestretch.org.au/
http://www.smh.com.au/federal-politics/political-news/staggering-young-people-twice-as-likely-to-be-on-centrelink-benefits-if-their-parents-were-20171015-gz15yq.html


  

Page 5 of 5 
 

OCTOBER 2017 

activities, and whole-of-community and government early intervention is key. All in all, these 

findings point to the community environments of which we are all part – we can influence the 

opportunities available. 

Financial Literacy: It’s a Public Policy Problem 

In an environment where many people have little or no home equity, or are struggling with debt 

beyond their means – is it time to rethink financial literacy? ASIC is now consulting on the 2018-19 

National Financial Literacy Strategy which sets out a plan to strengthen the financial capabilities of 

all Australians. The consultation process involves collaboration across different sectors, including 

government agencies, community organisations, the education sector and financial services firms. 

Key features include: updating the language from 'financial literacy' to 'financial capability' to reflect 

a growing focus on behaviours that support better financial outcomes; focusing on priority 

audiences, including those navigating the new NDIS; integrating new technologies; and improving 

research, measurement and evaluation. In today's fast-paced consumer society, financial literacy 

is an essential everyday life skill. It helps people navigate the financial landscape and avoid 

financial pitfalls. Improving financial wellbeing can benefit everyone, regardless of age, income or 

background, though it is perhaps more important for the vulnerable in our society.  
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