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Statement of Compliance 
 
 
 
 
 
 
WESTERN AUSTRALIAN BUILDING MANAGEMENT AUTHORITY 
 
 
HON FRANCIS LOGAN MLA 
MINISTER FOR HOUSING AND WORKS; HERITAGE;  
MINISTER ASSISTING IN PLANNING AND INFRASTRUCTURE 
 
 
 
 
 
In accordance with Section 66 of the Financial Administration and Audit Act 1985, we hereby 
submit for your information and presentation to Parliament, the Annual Report of the Western 
Australian Building Management Authority for the year ending 30 June 2005. 
 
The Annual Report has been prepared in accordance with the provisions of the 
Financial Administration and Audit Act 1985 and other relevant written laws of the 
State of Western Australia. 
 
 
 
 
 

 
 
R  F  THOMAS 
ACTING DIRECTOR GENERAL 
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About the Western Australian Building 
Management Authority  
 
 
The Western Australian Building Management Authority is established under the 
Public Works Act 1902 as a body corporate.  The Authority was responsible for 
servicing borrowings dating from the Capital Works Program of 1984-85 and the 
borrowings for construction of the Peel Health Campus in 1996. 
 
The Authority holds the residual borrowings from the amalgamation of the former 
Ministry of Housing and the Department of Contract and Management Services.  
Statutory requirements related to staffing and compliance with statutory reporting 
requirements as well as the Public Sector Standards and Codes have been 
integrated into the Department of Housing and Works’ annual report. 
 



 
AUDITOR GENERAL 

 

4th Floor Dumas House  2 Havelock Street  West Perth 6005  Western Australia  Tel: 08 9222 7500  Fax: 08 9322 5664 

   
 
 
 
INDEPENDENT AUDIT OPINION 
 
To the Parliament of Western Australia 
 
WESTERN AUSTRALIAN BUILDING MANAGEMENT AUTHORITY 
PERFORMANCE INDICATORS FOR THE YEAR ENDED 30 JUNE 2005 
 
 
Audit Opinion 
In my opinion, the key effectiveness and efficiency performance indicators of the Western 
Australian Building Management Authority are relevant and appropriate to help users assess 
the Authority’s performance and fairly represent the indicated performance for the year 
ended 30 June 2005. 
 
Scope 
The Director General’s Role 
The Director General is responsible for developing and maintaining proper records and 
systems for preparing performance indicators.  
 
The performance indicators consist of key indicators of effectiveness and efficiency. 
 
Summary of my Role 
As required by the Financial Administration and Audit Act 1985, I have independently 
audited the performance indicators to express an opinion on them. This was done by 
looking at a sample of the evidence. 
 
An audit does not guarantee that every amount and disclosure in the performance indicators 
is error free, nor does it examine all evidence and every transaction. However, my audit 
procedures should identify errors or omissions significant enough to adversely affect the 
decisions of users of the performance indicators. 

 
D D R  PEARSON 
AUDITOR GENERAL 
1 September 2005 
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Certification of Performance Indicators 
for the year ended 30 June 2005 
 
 
 
 
I hereby certify that the performance indicators are based on proper records, are 
relevant and appropriate for assisting users to assess the Department Of Housing 
and Works performance, and fairly represent the performance of the Authority for the 
financial year ended 30 June 2005. 
 
 
 
 
 

 
R  F  THOMAS 
ACTING DIRECTOR GENERAL  
  
15th  August 2005 
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Performance indicators 2004-05 
 
 
Outcome: Value for money in the management of WABMA borrowings. 
 
The Western Australian Building Management Authority (WABMA) is a body corporate 
established under the Public Works Act 1902.  WABMA is responsible for servicing 
borrowings dating from the 1984/85 Capital Works Program and the 1996 borrowings for 
construction of the Peel Health Campus. 
 
The previous output measures of the WABMA were transferred to the Department of 
Housing and Works (DHW) on 1 July 2002, as the Department was responsible for the 
procurement of the Government’s building works from 2002/03. 
 
The Peel Health Campus loan repayment, that is a cost to WABMA, has a revenue payment 
from the Health Department to balance the cost.  The loan repayment has no effect on the 
cost of producing DHW services and therefore an efficiency indicator relating total cost per 
unit of output is not provided. 
 
Similarly, the costs of servicing borrowings made during the period 1984 to 1987, to fund the 
State capital works building program are excluded.  These costs were covered by a direct 
appropriation from Treasury. 
 
 
Efficiency and Effectiveness Indicator 
 
The percentage of loan repayments made by the scheduled payment date specified in the 
Western Australian Treasury Corporation’s loan repayment schedule. 
 
This indicator provides information on how the WABMA is managing its borrowings by providing 
data on the timeliness in which the Authority makes its loan repayments in relation to borrowings 
for the 1984/85 Capital Works Program and the Peel Health Campus as stipulated in the Western 
Australian Treasury Corporation (WATC) loan repayment schedule. It also shows whether all 
loans that should have been processed in relation to the financial year have been processed.  
 
 
Efficiency and Effectiveness 
Indicator 
 

Actual for 
2004/2005 

Target for 
2004/2005 

Actual 
2003/2004 

Percentage of loan repayment 
transactions processed in accordance 
with the WATC loan repayment 
schedule. 
 

100% 100% 100% 

 



 
AUDITOR GENERAL 
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INDEPENDENT AUDIT OPINION 
 
To the Parliament of Western Australia 
 
WESTERN AUSTRALIAN BUILDING MANAGEMENT AUTHORITY 
FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2005 
 
Audit Opinion 
In my opinion, 

(i) the controls exercised by the Western Australian Building Management Authority 
provide reasonable assurance that the receipt, expenditure and investment of 
moneys, the acquisition and disposal of property, and the incurring of liabilities 
have been in accordance with legislative provisions; and 

(ii) the financial statements are based on proper accounts and present fairly in 
accordance with applicable Accounting Standards and other mandatory 
professional reporting requirements in Australia and the Treasurer’s Instructions, 
the financial position of the Authority at 30 June 2005 and its financial 
performance and cash flows for the year ended on that date. 

 
Scope 
The Director General’s Role 
The Director General is responsible for keeping proper accounts and maintaining adequate 
systems of internal control, preparing the financial statements, and complying with the 
Financial Administration and Audit Act 1985 (the Act) and other relevant written law. 
 
The financial statements consist of the Statement of Financial Performance, Statement of 
Financial Position, Statement of Cash Flows and the Notes to the Financial Statements. 
 
Summary of my Role 
As required by the Act, I have independently audited the accounts and financial statements 
to express an opinion on the controls and financial statements. This was done by looking at 
a sample of the evidence. 
 
An audit does not guarantee that every amount and disclosure in the financial statements is 
error free. The term “reasonable assurance” recognises that an audit does not examine all 
evidence and every transaction. However, my audit procedures should identify errors or 
omissions significant enough to adversely affect the decisions of users of the financial 
statements. 

 
D D R PEARSON 
AUDITOR GENERAL 
1 September 2005 



WESTERN AUSTRALIAN BUILDING MANAGEMENT AUTHORITY
CERTIFICATION OF FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2005

F Fortuna R F Thomas
Principal Accounting Officer Accountable Authority
15 August 2005 15 August 2005

The accompanying financial statements of the Western Australian Building Management Authority have 
been prepared in compliance with the provisions of the Financial Administration and Audit Act 1985 from 
proper accounts and records to present fairly the financial transactions for the financial year ending 30 June 
2005 and the financial position as at 30 June 2005.

At the date of signing we are not aware of any circumstances which would render any particulars included in 
the financial statements misleading or inaccurate.
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WESTERN AUSTRALIAN BUILDING MANAGEMENT AUTHORITY
STATEMENT OF FINANCIAL PERFORMANCE

FOR THE YEAR ENDED 30 JUNE 2005

 Note  
2005 2004

 $000 $000
   

COST OF SERVICES

Expenses from ordinary activities
Borrowing costs expense 2 10,869 12,177 
Supplies and services 3 0 25 

Total cost of services 10,869 12,202 
 

Revenues from ordinary activities
Interest revenue 4 4,697 4,865 

Total revenues from ordinary activities 4,697 4,865 

NET COST OF SERVICES 6,172 7,337 
 

REVENUES FROM STATE GOVERNMENT 5
Service Appropriation 6,679 7,989 
Resources received free of charge 0 25 

 
Total revenues from State Government 6,679 8,014 

CHANGE IN NET ASSETS 507 677 

507 677 

Total changes in equity other than those resulting 
from transactions with WA State Government as 
owners

The Statement of Financial Performance should be read in conjunction with the accompanying notes. 75



WESTERN AUSTRALIAN BUILDING MANAGEMENT AUTHORITY
STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2005

Note
2005 2004

 $000 $000
 

Current Assets   
Cash assets 11(a) 864 1,047 
Lease receivable 6 1,797 1,625 
Total Current Assets 2,661 2,672  
Non-Current Assets
Leases receivable 6 44,245 46,042 
Total Non-Current Assets 44,245 46,042 
 
TOTAL ASSETS 46,906 48,714 
 
Current Liabilities

Interest bearing liabilities 7 9,713 9,288 
Prepaid revenues 8 1,495 1,589 
Other liabilities 9 1,774 2,082 
Total Current Liabilities 12,982 12,959  
Non-Current Liabilities

Interest-bearing liabilities 7 125,210 134,923 
Total Non-Current Liabilities 125,210 134,923 
 
Total Liabilities 138,192 147,882 
 
NET ASSETS (91,286) (99,168)
 
Equity 10

Contributed equity (3,139) (10,514)
Accumulated surplus/(deficiency) (88,147) (88,654)

 
EQUITY DEFICIT (91,286) (99,168)

The Statement of Financial Position should be read in conjunction with the accompanying notes. 76



WESTERN AUSTRALIAN BUILDING MANAGEMENT AUTHORITY
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2005

Note
2005 2004

 $000 $000
   

CASH FLOWS FROM STATE GOVERNMENT
Service appropriations 6,679 7,989 
Capital contributions 7,375 7,033 
Net cash provided by State Government 14,054 15,022  
Utilised as follows:
CASH FLOWS FROM OPERATING ACTIVITIES
Payments
Borrowing Costs (11,188) (12,412) 
Receipts
Interest received 4,603 4,758 
Net cash provided by/(used in) operating activities 11(b) (6,585) (7,654) 

 
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings 1,625 1,471 
Repayment of borrowings (9,277) (8,887)
Net cash provided by/(used in) financing activities (7,652) (7,416) 
Net increase/(decrease) in cash held (183) (48)

 
Cash assets at the beginning of the financial year 1,047 1,095 

 
CASH ASSETS AT THE END OF THE FINANCIAL YEAR 11(a) 864 1,047 

 

The Statement of Cash Flows should be read in conjunction with the accompanying notes. 77



 78

WESTERN AUSTRALIAN BUILDING MANAGEMENT AUTHORITY 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2005 
 
 

1. Significant accounting policies 

The following accounting policies have been adopted by the Western Australian 
Building Management Authority (WABMA) in the preparation of the financial 
statements.  Unless otherwise stated these policies are consistent with those 
adopted in the previous year. 
 
General Statement 

The financial statements constitute a general purpose financial report which has 
been prepared in accordance with Accounting Standards, Statements of Accounting 
Concepts and other authoritative pronouncements of the Australian Accounting 
Standards Board, and Urgent Issues Group (UIG) Consensus Views as applied by 
the Treasurer's Instructions. Several of these are modified by the Treasurer's 
Instructions to vary application, disclosure, format and wording.  The Financial 
Administration and Audit Act and the Treasurer's Instructions are legislative 
provisions governing the preparation of financial statements and take precedence 
over Accounting Standards, Statements of Accounting Concepts and other 
authoritative pronouncements of the Australian Accounting Standards Board, and 
UIG Consensus Views.  The modifications are intended to fulfill the requirements of 
general application to the public sector, together with the need for greater disclosure 
and also to satisfy accountability requirements.   
 
If any such modification has a material or significant financial effect upon the 
reported results, details of that modification and where practicable, the resulting 
financial effect, are disclosed in individual notes to these financial statements. 
 
Basis of Accounting 

The statements have been prepared on the accrual basis of accounting using the 
historical cost convention. 
 
(a) Service Appropriation 

Service Appropriations are recognised as revenues in the period in which WABMA 
gains control of the appropriated funds. WABMA gains control of appropriated funds 
at the time those funds are deposited into WABMA’s bank account or credited to the  
holding account held at the Department of Treasury and Finance. 
 
(b) Contributed Equity 

Under UIG 38 “Contributions by Owners Made to Wholly-Owned Public Sector 
Entities“ transfers in the nature of equity contributions must be designated by the 
Government (owners) as contributions by owners (at the time of, or prior to transfer) 
before such transfers can be recognised as equity contributions in the financial 
statements. Capital contributions (appropriations) have been designated as 
contributions by owners and have been credited directly to Contributed Equity in the 
Statement of Financial Position. Capital appropriations which are repayable to the 
Treasurer are recognised as liabilities. 

 

(c) Cash 

For the purpose of the Statement of Cash Flows, cash includes cash assets and 
restricted cash assets.  These include short-term deposits that are readily 
convertible to cash on hand and are subject to insignificant risk of changes in value. 
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WESTERN AUSTRALIAN BUILDING MANAGEMENT AUTHORITY 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2005 
 
 

(d) Lease receivable 

WABMA completed construction of the Peel Health Campus in 1998-99. WABMA 
funded the project from borrowings through the Western Australian Treasury 
Corporation (WATC). Borrowing costs associated with the construction of Peel 
Health Campus were capitalised during the construction period. 

The fully operational Peel Health Campus is leased to a private health services 
provider. WABMA reports this asset as a lease receivable. 

The Department of Treasury and Finance ultimately intends to take over this lease 
receivable. 

(e) Payables 

The amount shown in the Statement of Financial Position as payables relates to the 
accrued interest on the repayment of borrowings to WATC. (See Note 9). 
 
(f) Interest bearing liabilities 
 
Borrowings arranged through the WATC were to meet funding for Capital Works 
programs (1984-87 financial years) and to meet funding for construction of the Peel 
Health campus. 
 
The 1984 –87 borrowings were initially matched in the statement of financial position 
with building assets that WABMA had procured. These buildings are no longer 
controlled by WABMA and were written-back in the 1995-96 financial year resulting 
in an abnormal loss of $ 156 million in that year. WABMA is now carrying an equity 
deficit that is diminishing each year as the borrowing is repaid. 
 
The Peel Health Campus borrowings were restructured on 15 June 2001 by 
agreement between WABMA and WATC. No change to WABMA’s liability for the 
Peel Health campus borrowings occurred. The loan repayment schedule and the 
maturity date were altered to better match with the primary revenue stream 
associated with the leasing of Peel Health Campus (note 1d). 
 
Borrowings are initially recognised at the amount of net proceeds received. 
Borrowings are then treated as a monetary liability measured at the present value of 
the cash flows associated with their  service and eventual repayment. Such value is 
determined by discounting the cash flows at the rate of interest implicit in the original 
agreement. 
 
Premiums and discounts associated with raising the borrowings are amortised over 
the terms of the borrowings. 
 
Interest is payable at nominated times throughout the year and is accrued for the 
period between the last payment date and the end of the financial year. 
 
Net fair value is determined on a current risk adjusted market rates basis. 
 
The Department of Treasury and Finance ultimately intends to take over both of 
these facilities. 
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WESTERN AUSTRALIAN BUILDING MANAGEMENT AUTHORITY 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2005 
 
 

(g) Leases 

WABMA, as a lessor, has entered into a finance lease for the use of the Peel Health 
campus facility. WABMA’s rights and obligations under finance leases, which are 
leases that effectively transfer to the lessee substantially all of the risks and benefits 
incident to ownership of the leased items, are initially recognised as a lease 
receivable asset equal to the cost of constructing Peel Health Campus (see note 6). 
The lease receivable asset is allocated between current and non-current 
components. The finance revenue resulting from the lease is allocated between 
interest revenue and reduction of the lease receivable, according to the interest rate 
implicit in the lease. 
 
(h) Revenue Recognition 

Revenue comprises interest revenue only. 

Interest is recognised progressively based on the interest rate implicit in the finance 
lease. 

(i) Comparative Figures 

Comparative figures are, where appropriate, reclassified so as to be comparable 
with the figures presented in the current financial year. 
 
(j) Rounding of amounts 

Amounts in the financial statements have been rounded to the nearest thousand 
dollars, or in certain cases, to the nearest dollar. 



WESTERN AUSTRALIAN BUILDING MANAGEMENT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2005

  2005 2004
  $000 $000
 

2 Borrowing costs expense

Interest on 1984 - 1987 borrowings 6,573 7,722 
Interest on Peel Health Campus borrowings 4,296 4,455 

10,869 12,177 

3 Supplies and services
 
Resources received free of charge 0 25 

4 Interest revenue

4,697 4,865 

5 Revenues from State Government

Appropriation revenue received during the year:
Appropriations (I) 6,679 7,989 

Resources received free of charge (II)

Office of the Auditor General 0 25 

6,679 8,014 

(I)

(II)

Interest implicit in lease payments received in respect of Peel 
Health Campus

Appropriations are accrual amounts reflecting the full cost 
of services delivered.

This represents the interest on borrowings through WA 
Treasury Corporation by WABMA (see note 7) :

Determined on the basis of the following estimates provided by 
agencies:

Commencing with the 2004-05 audit, the Office of Auditor 
General will be charging a fee for auditing the accounts, 
financial statements and performance indicators. The fee 
for 2004-05 audit ($12,000) will be due and payable in the 
2005-06 financial year.
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WESTERN AUSTRALIAN BUILDING MANAGEMENT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2005

  2005 2004
  $000 $000
 

6 Leases receivable

Leases receivable:

Current 1,797 1,625 
Non-current 44,245 46,042 

46,042 47,667 

(a) Terms and conditions

(b) Net fair value

58,288 58,739 

(c)

6,329 6,329 
Receivable later than one year and not later than five years 25,315 25,315 

51,129 57,458 
82,773 89,102 

(36,731) (41,435)
46,042 47,667 

82,773 89,102 

Finance lease revenue commitments

Receivable not later than one year

Receivable later than five years
Minimum lease payments receivable

Less future lease interest revenue
Leases receivable

Lease commitments receivable as at 30 June 

Net fair value of leases receivable is determined on a 
current risk adjusted market rates basis.

The lease was initially valued at $55.9 million and the 
lease term is 20 years commencing on 13 August 1998.  
There is no unguaranteed residual value associated with 
the lease.  Payments are received quarterly.

Net fair value of future cash flows associated with 
WABMA's leases receivable

Leases receivable represents the investment in a direct 
finance lease of the Peel Health Campus, net of 
unearned revenue, and is allocated between current and 
non-current elements. The principal component of the 
lease rental due within one year is shown as current and 
the remainder of the receivable as non-current.
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WESTERN AUSTRALIAN BUILDING MANAGEMENT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2005

  2005 2004
  $000 $000
 

7 Interest-bearing liabilities

1984 - 1987 borrowings 285,074 285,074 
Less: Repayments of borrowings (198,681) (191,306)

86,393 93,768 

Peel Health Campus borrowings 55,500 55,500 
Add:  Unamortised premium 309 321 
Less: Repayments of borrowings (7,279) (5,378)

48,530 50,443 

Total borrowings through WA Treasury Corporation 134,923 144,211 

Current 9,713 9,288 
Non-current 125,210 134,923 

134,923 144,211 

(i) Significant Terms and Conditions
1984 - 1987 borrowings Peel borrowings

Nature of borrowings debt portfolio

Composition short and long stock lines single loan contract
Face value
Premium n/a
Date of maturity
Interest rate variable
Interest repayment schedule quarterly quarterly
Capital repayment schedule quarterly fixed amounts quarterly fixed amounts
Repricing dates monthly n/a
Guaranteed by the Treasurer yes yes
Readily traded on organised markets yes no

(ii) Interest Rate Risk Exposure

 
Fixed interest rate maturities
1 year or less 36,510 38,868 
1 to 5 years 35,348 38,454 
Over 5 years 14,535 16,446 
Total borrowings with interest rate risk 86,393 93,768 

The weighted average effective interest rates are:

2005 2004
% %

1984 - 1987 borrowings: 6.98 7.80
Peel Health Campus borrowings: 9.05 9.05

fixed principal and interest 
repayments

$55,500,000  
$422,910  
15/08/201815/10/2017

$285,074,300  

8.7562%

WABMA's exposure to interest rate risk and repricing 
maturities on its borrowings as at 30 June 2005 are:

WABMA has two separate borrowings through the WA 
Treasury Corporation:
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WESTERN AUSTRALIAN BUILDING MANAGEMENT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2005

  2005 2004
  $000 $000
 
(iii) Net Fair Values

1984 - 1987 borrowings:
    Carrying amount 86,393 93,768 
    Net fair value 89,273 97,310 

Peel Health Campus borrowings:
    Carrying amount 48,530 50,443 
    Net fair value 57,507 58,778 

8 Prepaid revenues

Peel private hospital lease payment 1,495 1,589 
 

9 Other liabilities

Accrued interest 1,774 2,082 

10 Equity

Contributed Equity
Opening balance (10,514) (17,547)
Capital Contributions (I) 7,375 7,033 
Closing balance (3,139) (10,514)

Accumulated surplus/(deficiency)
Opening balance (88,654) (89,331)
Change in net assets 507 677 
Closing balance (88,147) (88,654)

(I) Capital Contributions have been designated as 
contributions by owners and are credited directly to equity in 
the Statement of Financial Position.
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WESTERN AUSTRALIAN BUILDING MANAGEMENT AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2005

  2005 2004
  $000 $000
 

11 Notes to the Statement of Cash Flows

(a) Reconciliation of cash
 

Cash assets 864 1,047 

Net cash used in operating activities (Statement of Cash Flows) (6,585) (7,654)

Non-cash items:
Resources received free of charge excluding assets 0 (25)

Increase/(decrease) in liabilities:
Current payables 308 235 
Unearned revenues 94 107 
Other current liabilities 11 0 

Net cost of services (Statement of Financial Performance) (6,172) (7,337)

12 Remuneration of Auditor

Remuneration of the Auditor General for the financial year is as follows:

0 25 

13 Financial instruments

(a) Interest rate risk exposure

(b) Credit risk exposure

WABMA has an exposure to interest rate risk on its 
borrowings as disclosed in note 8. WABMA has no 
exposure to interest rate risk on its other financial assets 
and liabilities.

Cash at the end of the financial year as shown in the 
Statement of Cash Flows is reconciled to the related items in 
the Statement of Financial Position as follows:

(b) Reconciliation of net cost of services to net cash flows 
provided by/(used in) operating activities

Auditing the accounts, financial statements and performance 
indicators. Refer Note 5(II)

The carrying amount of leases receivable represents 
WABMA's maximum credit risk exposure to a single 
debtor.

The carrying amount of financial assets recorded in the 
financial statements, net of any provisions for losses, 
represents WABMA's maximum exposure to credit risk 
without taking account of the value of any collateral or 
other security obtained.
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WESTERN AUSTRALIAN BUILDING MANAGEMENT AUTHORITY 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2005 
 
 

14 The Impact of Adopting International Accounting Standards 
 
Australia is adopting Australian equivalents to International Financial Reporting 
Standards (AIFRS) for reporting periods beginning on or after 1 January 2005. The 
Western Australian Building Management Authority will adopt these Standards for the 
first time for the year ended 30 June 2006. 
 
AAS 1047 ‘Disclosing the Impacts of Adopting Australian Equivalents to International 
Financial Reporting Standards’ requires disclosure of any known or reliably estimable 
information about the impacts on the financial statements had they been prepared 
using AIFRS. 
 
There are no significant impacts expected on the statement of financial performance, 
the statement of financial position and statement of cashflows from adopting AIFRS. 
 




